
 

 

GENERAL UPDATE 

Tuesday, April 20, 2021 

UTILITY HIGHLIGHT     
         CECO     R1                                  CECO     G1 

POWER 

 The current Price to Compare data for Southern Massachusetts 

Eversource (CECO) General Service Small Commercial/Industrial 

rate class (G1) is $0.10492/kWh, in effect from May 1, 2021 to 

June 30, 2021.   

 Headroom is available in the CECO – G1 market for the shorter 

period for contract with 3  month term.  Headroom of $0.00235/

kWh is likely for the 3 month period; respectively.    

 The upcoming Price to Compare for Southern Massachu-
setts Eversource (CECO) Residential Service rate class (R1) is 
$0.11094/kWh, in effect from May 1, 2021 to June 30, 
2021.   

 Headroom in the CECO – R1 territory is now available in the 
shorter period for contract with 3 month term.  Headroom 
of $0.00113/kWh is likely for the 3 month period; respec-
tively.   
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 The May 2021 NYMEX Henry Hub traded up to $2.618/MMBtu, a $0.10 (+3.9%) in-

crease from the previous Wednesday. The price of the 12-month strip averaging May 

2021 through April 2022 futures contract was up $0.09 (+3.3%) to $2.835/MMBtu.    

 Boston’s Algonquin Citygate price went up $0.44 (+22.9%) to $2.36/MMBtu last 

Wednesday. Transco Zone 6 NYC price increased $0.40 (+21.6%) to $2.25/MMBtu.   

 Pennsylvania’s Dominion South rose $0.25 (+13.9%) to $2.05/MMBtu. Tennessee Zone 

4 Marcellus spot price increased $0.23 (+13.2%) to $1.97/MMBtu.  

 California prices were  up last week.  SoCal Citygate price increased $0.75 (+24.0%) to 

$3.88/MMBtu last Wednesday. The price at Northern California PG&E Citygate rose 

$0.19 (+5.4%) to $3.74/MMBtu week over week.  

 Power markets moved higher every day last week and did move slightly higher to start this week. The higher power price movement is 

from the stronger than expected natural gas demand over the past few weeks from the recent run of colder weather in the Midwest 

and we did have another summer forecast model update highlight that we should have above normal temperatures over the next 3 

months for majority of the eastern load serving centers. The current above normal temperatures are centered in New England, New 

York and eastern PJM on the last model run.  

 The longer term power contracts are still showing a slight contango in some of the eastern power markets. Up in New England the 

MassHub 12 Month peak moved higher and is at $45.27 with the 24 month peak moving higher to $44.60. In PJM similar shape to the 

curve with West Hub 12 Month peak pushing higher at $35.11 and 24 Month peak up to $34.49. The NYISO NYC Zone (J) longer term is 

still higher further out the curve and 12 Month peak is up to $42.69 and same with the 24 month term at $43.47.  



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 
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W E AT H E R  

 A mixed weather pattern will wrap up this late-April 2021 period in the 8-14 
window starting April 24th.  The entire Western portion of the United States, 
including the Pacific Coast States, Rocky Mountain States, Southwestern 
States and Texas are forecast for above normal temperatures.  The bulk of 
the Eastern United States, including the Midwestern States, Southern 
States, Middle Atlantic States and New England are forecast for a below 
normal temperature pattern.  The Four Corners States have the highest 
probability for much above normal temperatures, while the Great Lake 
States and New York State have the highest probability for much below nor-
mal temperatures.   

 In the 8-14 day window beginning April 24th, The New England States, Mid-
dle Atlantic States, Coastal Southern States and Florida are predicted to see 
above normal precipitation.  The Rocky Mountain States, Southwestern 
States, Midwestern States and Texas are forecast for below normal precipi-
tation.  Texas and the Four Corners States have the highest probability for 
much below normal precipitation.  The Pacific Northwest has the greatest 
chance for much above normal precipitation in the April 24th to 30th forecast 
period.  

 

MARKET INTELLIGENCE 
On Tuesday April 13th, ERCOT came close to reminding everyone of the rolling black outs from this past winter. ERCOT issued several operational messag-
es including “Capacity Insufficiency”, and “Physical Responsive Capability < 2500 MW”.  The peak price for North Hub in the real-time cleared at $334 with 
several individual hours clearing above $1000. ERCOT’s electricity load forecast was 3,000 megawatts, or about 600,000 homes, too low. Actual load 
soared above the forecast as a result of warmer than expected weather driving cooling demand. Seasonal generation repairs had 25% of ERCOT’s electrici-
ty generation offline with nearly half of ERCOT’s coal, gas and nuclear thermal generation offline for maintenance. The missed electricity load forecast and 
an abundance of power generation outages, prompted ERCOT to issue conservation efforts for four hours. Daniel Cohan, an associate professor of envi-
ronmental engineering at Rice University is quoted; “It’s a disgrace for a power grid in modern times to struggle to keep the lights on during a mild day,” 
“We’ll be in trouble when a summer heat wave comes in and demand is one-and-a-half times as much as it was yesterday.”   

SUPPLY & DEMAND 

 For the week ending April 9th, 2021, the EIA reported net injections into stor-
age of 61 Bcf, which is less than last year’s net injection of 68 Bcf for this 
week and more than the 5-year (2016-2021) average net injections of 26 Bcf.   

 Working natural gas in storage totaled 1,845 Bcf, which is 242 Bcf (-11.6%) 
lower than last year’s working gas totals of 2,087 Bcf at the same time and 11 
Bcf (+0.6%) higher than the 5-year average of 1,834 Bcf.  Total working gas is 
within the five-year historical range.  

 Average total supply of natural gas fell 1.3% week/week.  Dry natural gas pro-
duction decreased by 1.0% while net imports with Canada decreased by 8.5% 
compared with the previous week.   

 

 Total US consumption of natural gas fell by 3.6% since last week.  Natural gas 
consumption for power generation increased 5.7%, industrial sector consump-
tion decreased 1.7%, residential-commercial consumption decreased 16.6%, and 
exports to Mexico increased 18.4% compared to last week.  

 

 US LNG exports decreased week over week, with 20 vessels departing US ports 
for a combined 73 Bcf.  
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