
 

 

GENERAL UPDATE 

Tuesday, June 9, 2020 

UTILITY HIGHLIGHT              PSNH       R                 PSNH       G 

POWER 

 The current Price to Compare data for Eversource Public Service 
New Hampshire (PSNH), General Service (G) is $0.08634/kWh, in 
effect for the period June 1, 2020 to July 31, 2020.   

 Headroom is available in the PSNH - G market for shorter terms, 
3 and 6 month terms, with $0.01945/kWh and $0.01380/kWh of 
headroom respectively.   

 The upcoming Price to Compare for Eversource Public Ser-
vice New Hampshire (PSNH), Residential rate class (R) is 
$0.08634/kWh, in effect from June 1, 2020 to July 31, 2020.  

 Headroom in the PSNH - R territory is now available in the 
shorter periods for contracts with 3 and 6 month terms. 
Headroom of $0.01009/kWh and $0.00394/kWh is likely for 
these periods, respectively. 
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 The July 2020 NYMEX Henry Hub traded down to $1.821/MMBtu, a $0.06 (-3.2%) de-

crease from the previous Wednesday. The price of the 12-month strip averaging July 

2020 through June 2021 futures contract fell $0.01 (-0.4%) to $2.438/MMBtu.  

 Boston’s Algonquin Citygate price went up $0.07 (+7.5%) to $1.71/MMBtu last 

Wednesday. Transco Zone 6 NYC price increased $0.07 (+4.6%) to $1.59/MMBtu.   

 Pennsylvania’s Dominion South rose $0.01 (+0.7%) to $1.47/MMBtu. Tennessee Zone 

4 Marcellus spot price increased $0.04 (+2.9%) to $1.42/MMBtu.  

 California prices trended up since last week. SoCal Citygate price increased $0.26 

(+11.4%) to $2.54/MMBtu last Wednesday. The price at Northern California PG&E Citygate went up $0.04 (+1.5%) to $2.66/MMBtu 

week over week.   

 Power pricing moved slightly higher week over week as we entered peak demand season. Winter natural gas moved higher and 

attempted to test the $3 price level again. Summer forecasts are showing stronger chance for above normal temperatures and helped 

move prices higher in the short term.    

 In PJM we did see clearing price volatility with higher congestion costs due to stronger than forecasted demand. Summer pricing 

moved higher, with West Hub summer peak up  5% to $27.47 and the 24 month peak strip up to $31.57. Similar moves higher for New 

England Mass Hub 12 Month peak, up to $35.67, and the 24 Month peak was up $0.30 to end at $37.35. In NYC Zone (J) the 12 Month 

peak strip increased (1.6%) to $34.97 and summer 2020 peak was up slightly to $29.10.  

 We are in the summer demand and generation season so power pricing will look to move higher on any news. Pricing should start to 

trend higher from these value levels so is a good time to layer in your hedges and contracts with longer dated terms.  



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 
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W E AT H E R  

 

 Above average temperatures are forecast for Texas, Southern California and 

the 4 corners states in the 8-14 day window starting June 12th.  The highest 

probability for heat is in Texas.  A cool snap forecast is projected for the 

Eastern United States and Pacific Northwest. The Great Lakes and Northeast 

have the highest likelihood of seeing cooler than normal weather.  

 In the 8-14 day window, most of the United States is forecast to receive 

below normal precipitation.  The Mid-Continent has the highest probability 

of seeing below normal rainfall.  The Pacific Northwest and southern Florida 

are the only parts of the United Sates projected for above normal precipita-

tion.    

  

 

MARKET INTELLIGENCE 
 ISO New England real-time electricity price in April 2020 was the third lowest of any month overall; and the lowest of any April since 

the existing market structure started in March 2003.  April 2020 real-time prices fell to $18.09 per megawatt-hour (MWh), down 33% 

when compared to the previous year.  April 2020 day-ahead price was $18.36 MWh, down 32% from last April 2019.  Reduced electric-

ity demand as a result of COVID-19 continues to pressure prices lower. Reduced natural gas pricing also pressured electricity prices 

lower. The ISONE average gas price was 1.64 per million British thermal units (MMBtu) in April 2020, down 36% from the April 2019 

price of 2.56 MMBtu. 

SUPPLY & DEMAND 

 For the week ending May 29, 2020, the EIA reported net injection into storage 

of 102 Bcf, which is less than last year’s net injection of 118 Bcf for this week 

and lower than the 5-year (2015–19) average net injection of 103 Bcf.  

 Working natural gas in storage totaled 2,714 Bcf, which is 762 Bcf (39.0%) 

higher than last year’s working gas totals of 1,952 Bcf at the same time and 

422 Bcf (18.4%) higher than the 5-year (2015-2019) average of 2,292 Bcf.  

Total working gas is within the five-year historical range.    

 Average total supply of natural gas is up 0.8% week/week.  Dry natural gas pro-

duction increased by 0.5% while net imports with Canada increased by 4.7% 

compared with the previous week.  

 Total US consumption of natural gas fell by 10.0% since last week.  Natural gas 

consumption for power generation increased 11.3%, industrial sector consump-

tion decreased 3.8%, residential-commercial consumption fell 40.8%, and ex-

ports to Mexico increased 2.5% compared to last week. 

 US LNG exports decreased week over week, with 10 vessels departing US ports 

for a combined 36 Bcf.  
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