
 

 

GENERAL UPDATE 

Tuesday, October 27, 2020 

UTILITY HIGHLIGHT     
     ComEd      Rate C25              ComEd      Rate C27 

POWER 

 The current Price to Compare data for Commonwealth Edison 

Company (ComEd) in Illinois (COMED – Rate C27), Watt Hour 

Delivery Class (Rate C27) is $0.07059/kWh, in effect from Nov 1, 

2020 to May 31, 2021.  

 Headroom is available in the COMED – Rate C27 market for 

shorter terms, 3 and 6 month terms, with $0.00160/kWh and 

$0.00020/kWh of headroom respectively.  

 The upcoming Price to Compare for Commonwealth Edison 
Company (ComEd) in Illinois (COMED – Rate C25), Residen-
tial Single Family With Electric Space Heat Delivery Class 
(Rate C25) is $0.07067/kWh, in effect from Nov 1, 2020 to 
May 31, 2021.  

 Headroom in the COMED – Rate C25 territory is now availa-
ble in the shorter periods for contracts with 3 and 6 month 
terms. Headroom of $0.00230/kWh and $0.00026/kWh is 
likely for these periods, respectively.  
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 The November 2020 NYMEX Henry Hub traded up to $3.023/MMBtu, a $0.39 (+14.9%) 

increase from the previous Wednesday. The price of the 12 month strip averaging  

November 2020 through October 2021 futures contract was up $0.13 (+4.4%) to 

$3.133/MMBtu.  

 Boston’s Algonquin Citygate price went up $0.18 (+11.5%) to $1.74/MMBtu last 

Wednesday. Transco Zone 6 NYC price decreased $0.36 (-28.3%) to $0.91/MMBtu.  

 Pennsylvania’s Dominion South fell $0.35 (-31.8%) to $0.75/MMBtu. Tennessee Zone 4 

Marcellus spot price decreased $0.41 (-39.8%) to $0.62/MMBtu.  

 California prices were mixed.  SoCal Citygate price decreased $0.03 (-0.7%) to $4.35/MMBtu last Wednesday. The price at Northern 

California PG&E Citygate rose $0.18 (+3.6%) to $4.26/MMBtu week over week.  

 Short term power prices continued to trade in a tight range but have moved higher from lows earlier in the month. Good reminder to 

look at winter positions and take some risk off the table as market looks for any reason to move higher as we get deeper into the Q4 

rally season. Prices holding firm with well below normal temps hitting the Midwest and northern Texas early this week.  

 Most of the movement in power pricing has been short term leading up to the winter months but back end of the curve has steadily 

moved higher over the month. New England MassHub 12 month peak is at $41.78 and 24 Month peak strip moved higher to $42.02. 

The NYISO NYC Zone (J) 12 month peak held steady at $39.27 with 24 month peak moving slightly higher at $40.56.   

 In PJM we are still seeing the strong west to east power flows and hourly clearing prices . The West Hub 12 Month peak strip is up to 

$34.47 and 24 Month peak strip slightly higher at $34.81. 



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 

The information contained herein, including any pricing, is for informational purposes only, and is subject to changed at any time without notice. This information is 

provided by Advantage Energy Partners, LLC (“Advantage”), and while Advantage believes the information to be reliable as of the date and time of publication, 

energy markets are dynamic and specific outcomes can vary widely based on a variety of factors.  Therefore, neither Advantage  nor any of its members or affili-
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W E AT H E R  

 

 The Pacific Coast States, and Florida are forecast to receive above 
normal temperatures in the 8-14 window starting October 29th, as 
the West Coast endures yet another period of above normal temper-
atures.  Above normal temperatures in the fall are generally consid-
ered mild weather for this time of year. The Rocky Mountains States, 
Midwestern States, Southwestern States, Great Lakes States, Middle 
Atlantic States, New England States and Texas are forecast for below 
normal temperatures. Coastal California has the highest probability 
for above normal temperatures. 

 
 In the 8-14 day window, the states west of the Mississippi River are 

forecast to see below normal precipitation while east of the Missis-

sippi River are forecast to receive above normal rainfall.  

  

 

MARKET INTELLIGENCE 
Another company joins the onslaught of announcements for the retirement of coal fired generation.  On October 12th, at Duke Energy’s 
environmental, social and governance (ESG) day, the announcement to retire all the company’s coal-only generation units in the Carolinas 
was made.  The company’s message was for a clean energy transition that will help address climate change.  Since 2010, Duke Energy has 
retired 6.5 GWs (50 units) of coal generation.  By 2030 all the company’s coal-units in the Carolinas will be retired.  The company will dou-
ble their renewable energy generation, currently at 8GW, to 16GW by 2025.  In tandem, 11GW of energy storage will be added by 
2050.  Duke Energy will renew 11 nuclear generator licenses that are active in the Carolinas and provided half the regions power in 

2018.  The company also will achieve net-zero methane emissions for their gas distribution companies by 2030. 

SUPPLY & DEMAND 

 For the week ending October 16th, 2020, the EIA reported net injection into 
storage of 49 Bcf, which is less than last year’s net injection of 92 Bcf for this 
week and less than the 5-year (2015–19) average net injection of 75 Bcf. 

 

 Working natural gas in storage totaled 3,926 Bcf, which is 345 Bcf (9.6%) high-

er than last year’s working gas totals of 3,581 Bcf at the same time and 327 

Bcf (9.1%) higher than the 5-year (2015-2019) average of 3,599 Bcf.  Total 

working gas is above the five-year historical range.  

 Average total supply of natural gas is up 2.3% week/week.  Dry natural gas pro-

duction increased by 3.1% while net imports with Canada decreased by 12.9% 

compared with the previous week.  

 Total US consumption of natural gas rose by 8.3% since last week.  Natural gas 

consumption for power generation decreased 4.1%, industrial sector consump-

tion increased 3.9%, residential-commercial consumption increased 52.3%, and 

exports to Mexico decreased 1.0% compared to last week. 

 US LNG exports increased week over week, with 14 vessels departing US ports 

for a combined 51 Bcf. 
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