
 

 

GENERAL UPDATE 

Tuesday, February 9, 2021 

UTILITY HIGHLIGHT     
       BECO       R3                                BECO       G1 

POWER 

 The current Price to Compare data for the Eversource Boston 

Edison Company (BECO) in Massachusetts (BECO – G1), General 

small commercial/industrial customers (G1) is $0.11086/kWh, in 

effect from March 1, 2021 to June 30, 2021.  

 Headroom available in the BECO – G1 market for contract with 3 

and 6 month terms. Headroom of $0.00157/kWh is likely for 3 

month period;$0.00103/kWh is likely for 6 month periods. 

 The upcoming Price to Compare for the Eversource Boston 
Edison Company (BECO) in Massachusetts (BECO – R3), 
Residential Space Hearing Rate Class (R3) is $0.11795/kWh, 
in effect from March 1, 2021 to June 30, 2021.  

 

 Headroom in the BECO – R3 territory is now available in the 
shorter period for contract with 3 month term.  Headroom 
of $0.00091/kWh is likely for this period, respectively. 
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 The March 2021 NYMEX Henry Hub traded up to $2.789/MMBtu, a $0.09 (+3.3%) in-

crease from the previous Wednesday. The price of the 12-month strip averaging 

March 2021 through February 2022 futures contract was up $0.04 (+1.4%) to $2.933/

MMBtu.   

 Boston’s Algonquin Citygate price went up $2.16 (+21.8%) to $12.06/MMBtu last 

Wednesday. Transco Zone 6 NYC price decreased $2.00 (-38.7%) to $3.17/MMBtu.  

 Pennsylvania’s Dominion South rose $0.28 (+11.5%) to $2.72/MMBtu. Tennessee Zone 

4 Marcellus spot price increased $0.22 (+9.1%) to $2.65/MMBtu. 

 California prices fell last week.  SoCal Citygate price decreased $0.28 (-8.1%) to $3.18/

MMBtu last Wednesday. The price at Northern California PG&E Citygate fell $0.01 (-0.3%) to $3.55/MMBtu week over week.  

 Power markets moved lower to start the week. Even in the face of well below normal temperatures to start the month and February 

shaping up to be one of the top 5 coldest February’s on record. Market seems to be taking a pause early this week to determine longer 

term weather forecasts for March and is a good opportunity to take advantage of the slight dip and hedge some forward exposure. 

 In New England front of the curve is up much higher with the Feb balance of the month contract well over $100. The MassHub 12 

Month peak strip is up week over week at $42.95 and 24 month peak at $42.45. Similar movements in NYISO NYC Zone (J) as the 12 

Month peak is up to $40.65 with Feb balance of the month moving higher and over $86.00. In the PJM the front of the curve is up week 

over week as the Midwest and Chicago area expecting around round of single digit high temperatures this weekend. The West Hub 12 

Month peak strip is up to $33.98 with the 24 Month peak slightly below these levels at $33.79.  



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 
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W E AT H E R  

 Winter weather literally stormed into February with winter storms and 
much below normal temperatures ending the January lackluster winter 
pattern.  Most of the United States is forecast to receive a bullish weather 
pattern with below to much below normal temperatures in the 8-14 win-
dow starting February 15th.  The entire United States, beside the following 
commented below, is forecast for below normal temperatures.  California is 
forecast for normal temperatures.  Southern Florida is forecast for above 
normal temperatures.  The Central United States has the highest probability 
for much below normal temperatures.  

 
 In the 8-14 day window, California is predicted to see below normal precipi-

tation.  The Rocky Mountain States, Southern States, Middle Atlantic States 
and New England States are forecast to receive above normal precipita-
tion.  The reminder of the United States is expected to have normal precipi-
tation.  The Southern States have the highest probability for much above 
normal precipitation.  

 
  

 

MARKET INTELLIGENCE 
On February 5th 2021, the Federal Energy Regulatory Commission (FERC) approved PJM’s waiver to allow Panda Stonewall generating facility to stay in 
the market.  FERC granted the waiver request under the condition that PJM collect settlement amounts weekly from Panda Stonewall to offset the open 
collateral call against the unit. Stonewall is currently in a refund liability dispute concerning reactive power services payments they received that may have 
to be paid back. As a result of that potential refund liability, PJM issued a collateral call to Panda Stonewall which they could not meet. If FERC did not 
approve PJM’s waiver request, Panda Stonewall would have had to leave the PJM market and its power plant would have been unavailable. The following 
is an excerpt from PJMs 01/28/2021 FERC filing on the matter, which FERC did approve: “The requested waiver is in the best interest of consumers as it 
will allow Panda Stonewall to continue to transact in PJM Markets and produce revenue that can be used toward satisfying a PJM Collateral Call, which it 
has already satisfied in part. PJM notes that the default precipitating this requested waiver is a Collateral default, not a payment default, the Collateral Call 
was precipitated by a contingent refund liability in a pending disputed Commission proceeding that is difficult to value, and the requested waiver will sup-
port PJM’s efforts to secure the additional Collateral requested from Panda Stonewall for the protection of customers.”  

SUPPLY & DEMAND 

 For the week ending January 29th, 2021, the EIA reported net withdrawals 
from storage of 192 Bcf, which is more than last year’s net withdrawal of 155 
Bcf for this week and more than the 5-year (2016-2021) average net with-
drawals of 146 Bcf. 

 

 Working natural gas in storage totaled 2,689 Bcf, which is 41 Bcf (+1.5%) high-
er than last year’s working gas totals of 2,648 Bcf at the same time and 198 
Bcf (+7.9%) higher than the 5-year average of 2,491 Bcf.  Total working gas is 
within the five-year historical range.  

 Average total supply of natural gas fell 0.2% week/week.  Dry natural gas pro-
duction decreased by 0.2% while net imports with Canada increased by 4.2% 
compared with the previous week.  

 
 Total US consumption of natural gas rose by 2.5% since last week.  Natural gas 

consumption for power generation increased 3.1%, industrial sector consump-
tion increased 1.3%, residential-commercial consumption increased 2.8%, and 
exports to Mexico decreased 5.6% compared to last week. 

 

 US LNG exports increased week over week, with 22 vessels departing US ports 
for a combined 80 Bcf.  
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