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UTILITY HIGHLIGHT     
       PEPCO     RMNS                         PEPCO      MDND 

POWER 

 The current Price to Compare data for the Potomac Electric Pow-

er Company in Maryland (PEPCO), General Service (MDND) is 

$0.07217/kWh, in effect from March 1, 2021 to May 31, 2021.   

 Headroom is available in the PEPCO - MDND market for the short-

er periods for contract with 3 and 6 month terms.  Headroom of 

$0.00681/kWh is likely for 3 month period; and Headroom of 

$0.00335/kWh is likely for 6 month period respectively.  

 The upcoming Price to Compare for the Potomac Electric 
Power Company in Maryland (PEPCO - RMNS), Residential 
Non-Space Heating rate class (RMNS) is $0.08347/kWh, in 
effect from March 1, 2021 to May 31, 2021.   

 Headroom in the PEPCO - RMNS territory is now available 
in the shorter period for contract with 3 month 
term.  Headroom of $0.00645/kWh is likely for this period, 
respectively.  
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 The March 2021 NYMEX Henry Hub traded up to $3.219/MMBtu, a $0.31 (+10.6%) 

increase from the previous Wednesday. The price of the 12-month strip averaging 

March 2021 through February 2022 futures contract was up $0.12 (+3.9%) to $3.158/

MMBtu.  

 Boston’s Algonquin Citygate price went down $0.96 (-8.3%) to $10.60/MMBtu last 

Wednesday. Transco Zone 6 NYC price increased $8.81 (+187.8%) to $13.50/MMBtu.  

 Pennsylvania’s Dominion South rose $2.60 (+78.3%) to $5.92/MMBtu. Tennessee Zone 

4 Marcellus spot price increased $1.92 (+59.8%) to $5.13/MMBtu.  

 California prices were up last week.  SoCal Citygate price increased $21.96 (+441.9%) 

to $26.93/MMBtu last Wednesday. The price at Northern California PG&E Citygate rose $2.79 (+67.9%) to $6.90/MMBtu week over 

week.  

 Forward power markets moved slightly lower early this week after starting to trend lower at the end of last week. We are starting to 

exit the polar vortex conditions and get a much needed new weather pattern of above to well above normal temperatures this week 

and into early March. The weather conditions the past few weeks do present unknown impact on natural gas supply and potential for 

volatility around the weekly gas storage numbers. Customers should look to get out in front of the storage releases over the next few 

weeks and hedge longer term exposure to take advantage of the recent movement lower in forward pricing. 

 In New England your MassHub 12 Month peak strip is down slightly and at $42.89 while the 24 month peak strip is down to $42.38. 

Similar movements in NYISO NYC Zone (J)  as the 12 Month peak is down to $40.28 with the and 24 month term also down to $41.24. 

In PJM front of the curve is down the most from the change in our weather pattern and the West Hub 12 Month peak strip is at good 

value levels at $34.79 and the 24 Month peak is also down slightly to start the week at $33.62. 



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 
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W E AT H E R  

 In the middle of February there was an onslaught of extreme winter weath-
er and storms that struck much of Texas and parts of the Central United 
States.  The Eastern United States also experienced a material cold blast in 
February.  The start of March is forecast to bring a reprieve from the harsh 
February winter in the 8-14 window starting March 1st.  The eastern portion 
of the United States east of the Mississippi River is forecast for above nor-
mal temperatures.  Texas, and the Central portion of the United States are 
forecast for a normal temperature pattern, which is a stark shift from the 
well below normal weather those regions just experienced.  The West 
Coast, including the Rocky Mountains and Four Corners States are forecast 
for below normal temperatures. Florida has the highest probability for 
much above normal temperatures.  

 In the 8-14 day window, California is predicted to see normal precipita-
tion.  The Rocky Mountain States, Southwestern States, Texas and Florida 
are forecast for below normal precipitation.  The Great Lakes States, Middle 
Atlantic States and New England States are forecast to receive above nor-
mal precipitation.  The Midwestern States have the highest probability for 
much below normal precipitation. 

 

MARKET INTELLIGENCE 
At 1:25 AM on February 15th 2021, The Electric Reliability Council of Texas (ERCOT) entered emergency operating conditions and initiated 
rotating outages (forced blackouts). Electricity load demand exceeded available electricity generating capacity supply; therefore, con-
trolled load outages were initiated to protect the electric grid from uncontrolled, cascading outages. Extreme winter weather related 
events caused the loss of generating capacity and forced over 185 generating units offline equating to about 46,000MW of generation 
across multiple fuel types (approximately 28,000 WM of thermal generation and 18,000 MW of wind and solar generation) to become una-
vailable or trip offline. The units tripped for varying factors including frozen wind turbines, limited gas supplies, low gas pressure and fro-
zen instrumentation. Over 4 million customer meters equating to over 14,000MW of customer electricity load was shed (blacked out) with 
rotating outages. The emergency conditions lasted until February 19th, at which point ERCOT returned to normal operating conditions.   

SUPPLY & DEMAND 

 For the week ending February 12th, 2021, the EIA reported net withdrawals 
from storage of 237 Bcf, which is more than last year’s net withdrawal of 141 
Bcf for this week and more than the 5-year (2016-2021) average net with-
drawals of 142 Bcf. 

 

 Working natural gas in storage totaled 2,281 Bcf, which is 105 Bcf (-4.4%) low-
er than last year’s working gas totals of 2,386 Bcf at the same time and 57 Bcf 
(+2.6%) higher than the 5-year average of 2,224 Bcf.  Total working gas is 
within the five-year historical range.   

 Average total supply of natural gas fell 9.5% week/week. Dry natural gas produc-
tion decreased by 12.0% while net imports with Canada increased by 23.7% 
compared with the previous week.  

 
 Total US consumption of natural gas rose by 12.0% since last week. Natural gas 

consumption for power generation increased 17.4%, industrial sector consump-
tion increased 6.1%, residential-commercial consumption increased 12.1%, and 
exports to Mexico decreased 14.1% compared to last week  

 

 US LNG exports decreased week over week, with 11 vessels departing US ports 
for a combined 40 Bcf. 
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