
 

 

GENERAL UPDATE 
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UTILITY HIGHLIGHT     
       POTED     RSNH                           POTED     GSCS 

POWER 

 Price to Compare for First Energy Potomac Edison in Maryland 

(POTED), General Service Commercial Small (GSCS) is $0.11560/

kWh, in effect from August 1, 2021 to November 30, 2021.   

 Headroom available in the POTED – GSCS market for the shorter 

period for contract with 3 and 6 month term.  Headroom of 

$0.02694/kWh is likely for the 3 month period and headroom of 

$0.08923/kWh is likely for the 6 month period; respectively.  

 The upcoming Price to Compare for First Energy Potomac 
Edison in Maryland, Residential No Electric Heat rate class 
(RSNH) is $0.06572/kWh, in effect from August 1, 2021 to 
November 30, 2021.  

 Negative Headroom in the POTED – RSNH territory is now 
present in the shorter period for contract with 3 and 6 
month term.  Headroom of negative $0.02778/kWh is likely 
for the 3 month period and headroom of negative 
$0.03194/kWh is likely for the 6 month period; respective-
ly.  
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 The August 2021 NYMEX Henry Hub traded to $3.959/MMBtu, up $0.30 (+8.2%) from 

the previous Wednesday. The price of the 12-month strip averaging August 2021 

through July 2022 futures contract was up $0.22 (+6.3%) to $3.693/MMBtu.  

 Boston’s Algonquin Citygate price went down $0.27 (-7.6%) to $3.27/MMBtu last 

Wednesday. Transco Zone 6 NYC price decreased $0.36 (-9.9%) to $3.27/MMBtu.  

 Pennsylvania’s Eastern Gas South fell $0.08 (-2.6%) to $3.04/MMBtu. Tennessee Zone 
4 Marcellus spot price decreased $0.15 (-4.9%) to $2.90/MMBtu. 
 

 SoCal Citygate price increased $0.34 (+6.8%) to $5.36/MMBtu last Wednesday. The 
price at Northern California PG&E Citygate rose $1.07 (+16.6%) to $7.52/MMBtu 
week over week.  

 The market continued to move higher the past week and had a strong move higher to start the week. The continued strong natural gas 

demand with strong LNG export levels is helping to push natural gas prices higher and pulling power prices along with it. We are also 

heading into normally the hottest month of the year and that is also helping to move prices higher. August is shaping up with above 

normal temperatures coming back into Texas and the Midwest with the northeast getting back to a more normal summer pattern after 

having a below normal and very wet July. Prices may move slightly lower on some profit trading from the recent run up and should 

look to hedge on these rare down days as we approach August.  

 All terms are up week over week with not many down days recently. In New England MassHub 12 Month peak is up over $2 and back 

over $58.00. In PJM all your trading Hubs and zones are up with West Hub 12 Month peak up over $2 and now over the $43.00 price 

level with 24 Month peak breaking through the $40 price level. In NYISO NYC Zone (J) front of the curve moved sharply higher with the 

12 month contract over $55.00 and 24 month over the $52.00 price level.   



 

 

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif 
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W E AT H E R  

 A hot weather pattern for most of the United States is forecast through the 
8-14 window starting July 30th.  The start of August 2021 brings a hot weath-
er pattern as the entire United States, besides New York State and the New 
England States, are forecast for above normal temperatures.  New York 
State and the New England States are forecast for below normal tempera-
tures.  The Pacific Northwest States have the highest probability for much 
above normal temperatures, while The New England States have the high-
est probability of below normal temperatures.   

 

 In the 8-14 day window from July 30th through August 5th, the Pacific 
Northwest, Rocky Mountain States, Midwestern States, Texas, 
Southern States and Florida are forecast for below normal precipita-
tion.  California, Arizona, Great Lakes States, Middle Atlantic States 
and New England States are forecast for normal precipitation.  Neva-
da, Utah, Colorado, Wyoming and Michigan are forecast for above 
normal precipitation probability. 

 

MARKET INTELLIGENCE 
Amazon has committed to cover their entire company’s activities by 2025 by purchasing 1.5 gigawatts of production capacity from 14 new 
solar and wind plants around the world. According to the research firm BloombergNEF,  Amazon, Google, Facebook and Microsoft are the 
top four corporate buyers of publicly disclosed renewable energy purchase agreements which account for 30% or 25.7 gigawatts of the 
cumulative total from corporations globally. Tech companies are pressured to show investments in renewables as data centers were esti-
mated to account for roughly 1% of global electricity use, according to a 2020 paper in the journal Science. With work from home and the 
rise of 5G networks, the growing efficiency has not been able to offset rising usage as it was in the past. The demand for PPAs have also 
increased as these tech companies are looking into wind and solar project developments.  

SUPPLY & DEMAND 

 For the week ending July 15th, 2021, the EIA reported net injections into stor-
age of 49 Bcf, which is more than last year’s net injection of 38 Bcf this week 
last year and more than the 5-year (2016-2020) average net injections of 36 
Bcf.  

 Working natural gas in storage totaled 2,678 Bcf, which is 532 Bcf (-16.6%) 
lower than last year’s working gas totals of 3,210 Bcf at the same time and 
178 Bcf (-6.2%) lower than the 5-year average of 2,856 Bcf.  Total working gas 
is within the five-year historical range.   

 Average total supply of natural gas fell 0.1% week/week.  Dry natural gas pro-
duction was higher by 0.1%, while net imports with Canada decreased by 3.0% 
compared with the previous week  

 

 Total US consumption of natural gas rose by 1.5% since last week.  Natural gas 
consumption for power generation increased 3.3%, industrial sector consump-
tion decreased 1.0%, residential-commercial consumption decreased 0.2%, and 
exports to Mexico decreased 2.3% compared to last week.  

 

 US LNG exports increased week over week, with 21 vessels departing US ports 
for a combined 76 Bcf.  
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https://science.sciencemag.org/content/367/6481/984

